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FORM OF PROXY

FORM OF PROXY — THE ANNUAL GENERAL MEETING OF STOR-AGE PROPERTY REIT LIMITED

For use by the Company's shareholders who hold certificated ordinary shares and/or dematerialised ordinary shares
in the Company through a Central Securities Depository Participant ("CSDP”) or broker who have selected “own name”
registration, in the exercise of their voting rights in respect of the ordinary shares they hold in the capital of the Company,
at the annual general meeting of the company fo be held at the Pavilion Conference Centre, Kelvin Grove, Palmyra Road,
Newlands and at the offices of StorAge, 4 Kikuyu Road, Sunninghill, Johannesburg, being the place where the Company
infends to make provision for shareholders thereof, or their proxies, who are entitled to attend the annual general meeting,
to participate therein by way of electronic communication, on Thursday 27 August 2020 at 14h30.

Not for use by the Company's shareholders who hold dematerialised ordinary shares in the Company who have not
selected “own name” registration. Such shareholders must contact their CSDP or broker timeously if they wish to attend and
vofe at the annual general meeting in respect of the ordinary shares they hold in the capital of the Company, and request
that they be issued with the necessary letter of representation fo do so or provide the CSDP or broker timeously with their
vofing insfructions should they not wish fo attend the annual general meefing in order for the CSDP or broker fo vote in
accordance with their instructions at the annual general meeting.

I/ We (Name in block lefters)
of (Address)
being the registered holder of shares in the ordinary share capital of the Company hereby appoint:
1. or failing him/her
2. or failing him/her

3. the chairperson of the meeting

Contact numbers: Landline Mobile

E-mail address:

as my,/our proxy fo act for me/us on my/our behalf af the annual general meeting, or any adjournment thereof, which will
be held for the purpose of considering and, if deemed fit, passing with or without modification, the ordinary and special
resolutions and advisory endorsement as detailed in this nofice of annual general meefing, and to vote for and/or against
such resolutions and advisory endorsement and/or abstain from voting in respect of the ordinary shares registered in my/
our namels), in accordance with the following instructions:




FORM OF PROXY (continued)

Please indicate with an “X” in the appropriate spaces provided how you wish your vote to be cast. If no indication is
given, the proxy will be entitled to vote or abstain as he/she deems fit.

Number of shares
Resolutions In favour ~ Against  Abstain

1 | Ordinary resolution number 1: Re-election of Ms K M de Kock as a director

Ordinary resolution number 2: Re-election of Ms P Mbikwana as a director

Ordinary resolution number 3: Appointment of Mr J A L Chapman as a director

Ordinary resolution number 4: Re-appointment of auditor

|~ w N

Ordinary resolution number 5: Election of Ms K M de Kock as a member
and the chair of the audit and risk committee

6 | Ordinary resolution number 6: Election of Ms P Mbikwana as a member
of the audit and risk committee

7 | Ordinary resolution number 7: Election of Mr M S Moloko as a member
of the audit and risk committee

8 | Ordinary resolution number 8: General authority to directors fo issue shares
for cash

9 | Non-binding advisory votes:

1. endorsement of remuneration policy; and

2. endorsement of the implementation report

10 | Special resolution number 1: Remuneration of non-executive directors for their
service as directors (2022 financial year)

11 | Special resolution number 2: General authority o provide financial
assistance to subsidiary companies

12 | Special resolution number 3: General authority to repurchase ordinary shares

Signature

Signed at on 2020

Assisted by (where applicable) (full name)

Signature

Date Capacity




FORM OF PROXY (continued)

INSTRUCTIONS AND NOTES ON SIGNING AND LODGING THE PROXY FORM

1. A shareholder holding dematerialised ordinary shares in the Company by “own name” registration, or who holds
ordinary shares in the Company that are not dematericlised may insert the name of a proxy or the name of two
alternative proxies of their choice in the spacels) provided, with or without delefing “the chairperson of the meeting”. The
person whose name sfands first on the form of proxy and who is present at the annual general meeting will be entifled
fo act as proxy to the exclusion of those whose names follow. A proxy need not also be a shareholder of the Company.

2. The comp|eﬂon and |odgemenf of this form of proxy will not prec|ude the relevant shareholder from oﬁending the annual
general meeting and speaking and voting, in respect of their ordinary shares, in person thereat to the exclusion of any
proxy appointed in terms hereof, should such shareholder wish to do so.

3. A shareholder’s instruction to the proxy must be indicated by the insertion of the relevant number of shares to be voted
on behalf of that shareholder in the appropriate space provided in order that the Company may determine the voting
rights exercised in respect of the shares. Failure to comply with the above will be deemed to authorise the chairperson
of the annual general meeting, if the chairperson is the authorised proxy, to vote in favour of the ordinary and special
resolutions and advisory endorsement atf the annual general meeting or other proxy to vote or to abstain from voting
at the annual general meeting as he/she deems fit, in respect of the ordinary shares concerned. A shareholder or the
proxy is not obliged fo use all the votes exercisable by the shareholder or the proxy, but the total of votes cast in respect
whereof abstention is recorded may not exceed the fotal of the votes exercisable by the shareholder or the proxy.

4. A delefion of any prinfed matter and the comp|efion of any blank spoce[s) need not be signed or initialled. An\/ alteration
must be signed, not initialled.

5. The chairperson of the annual general meeting may reject or accept any form of proxy which is completed and/or
submitted other than in accordance with these instructions and nofes.

6. Where there are joint holders of shares and if more than one such joint holder be present or represented, then the person
whose name stands first in the register in respect of the shares or his/her proxy, as the case may be, shall alone be
entitled to vote in respect thereof.

7. If this form of proxy is signed under power of afforney, such power of attorney, unless previously registered by the
Company, must accompany the form of proxy.

8. A minor or any other person under legal incapacity must be assisted by his/her parent or guardian, as applicable,
unless the relevant documents establishing his/her capacity are produced or have been registered by the Company.

Q. A shareholder is enfifled o one vote on a show of hands and, on a poll, to that proportion of the tofal votes in the
Company which the aggregate amount of the nominal value of the ordinary shares held by him bears to the aggregate
amount of the nominal value of all the ordinary shares issued by the Company.

10.A proxy may not delegate his/her authority fo act on behalf of the shareholder, to another person.

11 It is requested that forms of proxy are lodged af or mailed to Computershare Investor Services [Pty) Limited to be received
by not lafer than 12h00 on Tuesday, 25 August 2020. Any shareholder who does nof lodge a completed form of
proxy by the relevant time will nevertheless be entitled to lodge a form of proxy in respect of the annual general meeting
immediately prior to the proxy exercising such shareholder’s rights as a shareholder at the AGM, with the chairperson
of the annual general meeting.

Hand deliveries to: Postal deliveries to:

Computershare Investor Services (Pty] Limited Computershare Investor Services (Pty) Limited
2nd Floor, Rosebank Towers PO Box 61051

15 Biermann Avenue Marshalltown

Rosebank 2107

Johannesburg

2196

Email:

Proxy@computershare.co.za




